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#£3 XU HIIO2VWTOTHE Y FEFIVHEHESR

Dependent Variable: GR

Method:ML-Binary Probit (Quadratic hill climbing)
Sample (adjusted) :1999M01 2010MO09

Included observations: 141 after adjustments

Convergence achieved after 6 iterations

Covariance matrix computed using second derivatives

Variable Coefficient Std. Error z-Statistic Prob.
CUR_GR_SA (-24) -0.050011 0.021463 -2.330124 0.0198
REE_GR (-24) 0.092717 0.042533 2.179873 0.0293
C -10.40240 3.975112 -2.616882 0.0089
Mc Fadden R-squared 0.287652 Mean dependent var 0.234043
S.D. dependent var 0.424908 S.E. of regression 0.337756
Akaike info criterion 0.817752 Sum squared resid 15.74294
Schwarz criterion 0.880492 Log likelihood -54.65153
Hannan—Quinn criter. 0.843247 Restr. log likelihood -76.72022
LR statistic 44.13739 Avg. log likelihood -0.387600
Prob (LR statistic) 0.000000
Obs with Dep=0 108 Total obs 141
Obs with Dep=1 33

(7£) CUR_GR_SA I ZHiFAZEREINE. REE_GR IERBEEMAEBEL— . Ay IR TR

RIN20AFREEHIE
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Dependent Variable: IR

Method : ML-Binary Probit (Quadratic hill climbing)
Sample (adjusted) :1992M09 2010MO09

Included observations: 217 after adjustments

Convergence achieved after 13 iterations

Covariance matrix computed using second derivatives

Variable Coefficient Std. Error z-Statistic Prob.
REE_IR (-24) 0.305361 0.048502 6.295880 0.0000
TRBL_IR (-24) -2.96E-06 4.85E-07 -6.096287 0.0000

C -25.24525 3.989073 -6.328601 0.0000
Mc Fadden R-squared 0.638759 Mean dependent var 0.304147
S.D. dependent var 0.461109 S.E. of regression 0.266473
Akaike info criterion 0.471497 Sum squared resid 15.19568
Schwarz criterion 0.518224 Log likelihood -48.15743
Hannan—Quinn criter. 0.490373 Restr. log likelihood -133.3113
LR statistic 170.3076 Avg. log likelihood -0.221924
Prob (LR statistic) 0.000000
Obs with Dep=0 151 Total obs 217
Obs with Dep=1 66

(3#) REE_IR 3EBEEXEEL — b, TRBLIR IEHAEEEZNZ. HvINEFTRH

225

#HEEAN RBHEESTER

(http://www.nkri.or.jp)



£5 RILMHIIZOWTOTAOE Y M ETFIVHEHER

Dependent Variable:PT

Method : ML-Binary Probit (Quadratic hill climbing)
Sample (adjusted) :2002MO01 2010M09
Included observations: 105 after adjustments
Convergence achieved after 9 iterations

Covariance matrix computed using second derivatives

Variable Coefficient Std. Error z-Statistic Prob.
CUR_PT_SA (-12) -1.187533 0.450402 -2.636605 0.0084
M2_PORTUGAL(-24) 0.969610 0.324467 2.988318 0.0028
REE_PT (-12) 1.050373 0.562806 1.866315 0.0620
o] -130.0901 60.50098 -2.150215 0.0315
McFadden R-squared 0.819364 Mean dependent var 0.219048
S.D. dependent var 0.415585 S.E. of regression 0.182178
Akaike info criterion 0.266111 Sum squared resid 3.352070
Schwarz criterion 0.367215 Log likelihood -9.970847
Hannan-Quinn criter. 0.307080 Restr. log likelihood -55.19849
LR statistic 90.45529 Avg. log likelihood -0.094960
Prob(LR statistic) 0.000000
Obs with Dep=0 82 Total obs 105
Obs with Dep=1 23

(7) CUR_PT_SA IREHRBEFRZTINZ.M2_PORTUGAL IHBEH#RE . REE_PT 3XEENAEL —

b Ay IRRTTRE
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Dependent Variable: SP

Method : ML-Binary Probit (Quadratic hill climbing)
Sample (adjusted) :2002MO01 2010M09
Included observations: 105 after adjustments
Convergence achieved after 7 iterations

Covariance matrix computed using second derivatives

Variable Coefficient Std. Error z-Statistic Prob.
CUR_SP_SA (-24) -0.106621 0.033905 -3.144719 0.0017
M2_SPAIN (-24) 0.402806 0.182858 2.202837 0.0276
C -14.68977 5.112727 -2.873176  0.0041
McFadden R-squared 0.800754 Mean dependent var 0.219048
S.D. dependent var 0.415585 S.E. of regression 0.179257
Akaike info criterion 0.266630 Sum squared resid 3.277585
Schwarz criterion 0.342457 Log likelihood -10.99808
Hannan—Quinn criter. 0.297357 Restr. log likelihood -55.19849
LR statistic 88.40083 Avg. log likelihood -0.104744
Prob (LR statistic) 0.000000
Obs with Dep=0 82 Total obs 105
Obs with Dep=1 23

(7F) CUR_SP_SA 3 ZHEREFETINE. M2_SPAIN HBEHHEE. #v IR T TAHK
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